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TASI Intraday Saudi Market Update 
11,930 e TASI closed 0.4% lower at 11,847 while NOMUC gained 0.4% to 
23,951 on Tuesday. TASI traded value totaled SAR 5.9bn and 
11,905 averaged SAR 7.5bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 23.3% of the daily traded 
11,880 value. 
e MSCI Emerging Markets closed 0.1% lower on Tuesday, trading 
11,855 at PE (TTM) of 15.8x vs. 26.3x for TASI. 
e Banks and Materials ended 0.6% and 0.4% lower, respectively. 
11,830 Telecom declined 1.1%. Media (up 4.0%) was the best 
10:00AM _ 11:00AM 12:00 PM 1:00 PM 2:00 PM 3:00 PM performing sector. Among stocks, Herfy Food Services Co. 
(6002/HERFY AB), Saudi Research and Marketing Group 
u | (4210/RESEARCH AB), and Saudi Arabian Amiantit Co. 
(2160/SAAC AB), led the gainers. 
Saudi Stock Indices e The Saudi Arabian Oil Company (2222/ARAMCO AB) announced 
that it has signed five Memoranda of Understanding (MoUs) 
index Last Close 1Day% WTD% YTD% PE (TTM) with national and global investors to develop a green hydrogen, 
Saudi (TASI) 11,847 -0.4 -0.8 363 26.3 manufacture advanced nonmetallic building materials and 
Saudi (NOMUC) 23,951 0.4 0.9 -8.7 13.2 explore localization of digital technologies for oil and gas 
Energy 5,906 202 0.0 9.6 28.2 applications. (Source: Argaam) 
Materials 8,245 -0.4 -0.7 43.5 23.3 e Jarir Marketing Co. (4190/JARIR AB) announced that it has 
Capital Goods 8,399 0.5 04 285 24.2 signed a contract to sell a piece of land it owns in Riyadh to Jarir 
Com. & Prof. Svc 4,909 1.1 18 209 NA Real Estate Co., a related party, for a value of SAR 97.9mn (USD 
Transportation 6,036 -0.3 0.0 246 NA 26.10mn). The sale will result in a capital gain of SAR 38.5mn 
Cons. Durables & Apparel 7,618 -0.5 A7- 33 NA (USD 10.26 mn) that will be reflected on 4Q21 financials, adding 
Consumer Services 5,368 1.2 1.1 25.7 NA that the sale proceeds will be used in its operating activities. 
Media 20,989 4.0 8.0 105.4 NA (Source: Argaam) 
Retailing 10,479 0.2 -0.6 225 33.8 e The Saudi Investment Bank (1030/SIBC AB) reported a net profit 
Food & Staples Retailing 9,933 1.4 1.3 -5.7 39.8 of SAR 775.6mn (USD 206.79mn) in 9M21, a rise of 9% from SAR 
Food & Beverages 5,434 0.3 0.0 -06 41.7 714.4mn (USD 190.47mn) in the year-earlier period. The bank 
Health Care Equipment 7,693 -1.3 -26 36.1 38.9 attributed the profit rise to a decline of 11.6% Y/Y in total 
Pharma, Biotech & Life Science 5,772 -0.5 28 11.6 45.3 operating expenses amid lower salaries and employee-related 
Banks 12,107 -0.6 -1.6 59.5 22.1 expenses, as well as provisions for credit and other losses. 
Diversified Financials 7,373 0.3 0.1 60.5 NA (Source: Argaam) 
Insurance 6,722 -0.2 0.1 11.6 NA e Arabian Cement Co. (3010/ARCCO AB) reported a net profit after 
Telecommunication 7,509 -1.1 -0.8 8.9 22.6 Zakat and tax of SAR 138.2mn (USD 36.85mn) for 9M21, a 5% 
Utilities 6,285 -1.0 16 364 16.4 increase, from SAR 131.6mn (USD 35.09mn) in the same period 
REITs 4,865 0.1 0.6 13.5 37.4 last year. The company attributed the profit increase to higher 
Real Estate 3,502 -0.2 -0.2 16.0 NA sales volume and value in Arabian Cement and its subsidiary in 





Jordan despite the decrease in average selling price and increase 
of marketing expenses amid higher export volume. (Source: 


| Sources: Bloomberg, Reuters, Tadawul 

















Argaam) 
Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close % Change Value (SAR mn) 
Herfy Food Services Co. 64.90 6.6% 155 Banque Saudi Fransi 40.35 -3.2% 14 
Saudi Research and Marketing 174.00 4.2% 48 Dr. Sulaiman Al Habib Medical 168.00 -2.8% 36 
Group Services Group 
Saudi Arabian Amiantit Co. 24.68 2.9% 32 Al Moammar Information 152.40 -2.3% 23 
Systems Co. 
Halwani Bros Co. 96.10 2.1% 38 Methanol Chemicals Co. 37.85 -1.8% 34 
Saudi Printing & Packaging Co. 27.10 2.7% 16 Rabigh Refining and 33.30 -1.8% 105 
Petrochemical Co. ` a 
| Source: Tadawul | 
Latest Earnings Most Active Stocks by Value (SAR mn) 
QNI Q EPS vs. Company Last Close % Change Value (SAR mn) 
Company Date Period (SAR mn) Y/Y % (SAR) Conse 
nsus Al Rajhi Bank 139.20 -0.6% 384 
SAIB 26-Oct 3Q21 274.3 -9% 0.37 NA The Saudi Arabian Oil Company 37.40 -0.1% 294 
Petro Rabigh 26-Oct 3Q21 221.0 136% 0.25 NA Saudi Kayan Petrochemical Co. 20.84 -0.4% 253 
Herfy Foods 26-Oct 3Q21 60.1 45% 0.93 NA National Industrialization Co. 26.00 0.0% 244 
ACC 26-Oct 3Q21 37.7 -52% 0.38 NA Saudi Telecom Co. 117.20 -1.7% 208 
EIC 26-Oct 3Q21 10.1 50% 0.23 NA 
Source: Tadawul Source: Tadawul 








NOTES: (1) Prices as of last trade. Updated as of October 26, 2021 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 2,866 0.0 0.3 15.0 21.2 
Abu Dhabi (ADX) 7,903 -0.4 0.3 56.6 0.4 
Kuwait (KSE) 7,090 0.2 0.3 32.0 NA 
Qatar (QE) 11,706 -1.1 -1.4 12.2 16.3 
Oman (MSM) 4,011 0.0 0.7 9.6 10.8 
Bahrain (BSE) 1,736 -0.2 0.7 16.5 12.1 
DJMENA Index 751 -0.3 -0.4 29.2 NA 
| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,575 0.2 0.7 21.8 26.6 
US (NASDAQ 100) 15,236 0.1 1.0 18.2 29.8 
UK (FTSE 100) 7,278 0.8 1.0 12.6 19.5 
Germany (DAX) 15,757 1.0 1.4 14.9 19.0 
France (CAC 40) 6,767 0.8 0.5 21.9 23.0 
Russia (MICEX) 4,236 -0.4 0.9 28.8 9.5 
Japan (Nikkei) 29,106 1.8 1.0 6.1 16.8 
Hong Kong (HSI) 26,038 -0.4 -0.3 -4.4 10.6 
South Korea (KOSPI) 3,049 0.9 1.4 6.1 15.5 
China (SHCOMP) 3,598 -0.3 0.4 3.6 15.2 
India (NIFTY) 18,268 0.8 0.8 30.7 28.7 
Brazil (IBOV) 106,420 -2.1 0.1 -10.6 8.2 
Turkey (BIST 100) 1,509 1.1 2.0 2.2 7.5 
Egypt (EGX30) 11,257 0.7 1.1 3.8 9.8 
MSCI Emerging Markets 1,296 -0.1 0.2 0.4 15.8 
MSCI World 3,167 0.2 0.5 17.7 24.2 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 86.4 0.5 4.9 66.8 113.5 
Natural Gas ($/mmbtu) 5.9 -0.3 5.7 131.7 90.8 
Gold ($/oz) 1,793 -0.8 2.0 -5.6 -5.7 
Silver ($/oz) 24.2 -1.7 6.5 -8.5 -0.5 
Platinum ($/oz) 1,031 -3.0 0.2 -3.8 17.9 
Copper ($/t) 9,956 -1.1 6.0 28.5 47.3 
Zinc ($/t) 3,466 -1.1 10.2 27.0 37.1 
Lead ($/mt) 2,446 -1.6 8.4 24.0 39.7 
Wheat ($/bu) 752 -1.0 2.5 17.4 21.7 
Corn ($/bu) 544 1.0 2.5 12.3 38.6 
Sugar ($/Ib) 19.7 1.4 -3.1 26.9 45.8 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 0.13 0.00 -0.10 0.00 
Saudi Arabia 0.82 0.00 0.00 0.69 
UAE 0.30 0.02 -0.21 0.17 
Kuwait 1.50 0.00 0.06 1.37 
Qatar 1.16 -0.01 0.04 1.03 
Bahrain 1.50 0.00 -0.75 1.37 





Source: Reuters 





NOTES: 


(1) Prices updated as of October 26, 2021 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





GCC & Global Markets Update 


US markets ended mixed on Tuesday. S&P 500 and NASDAQ 
increased 0.2% and 0.1%, respectively. Dow Jones Industrial 
ended flat. In Europe, UK, Germany and France gained 0.8%, 
1.0% and 0.8%, respectively. 


Asian markets are trading mostly lower on Wednesday. China, 
Japan and South Korea are down 0.9%, 0.5% and 0.9%, 
respectively. Hong Kong is trading 1.5% lower, while India is 


trading 0.1% higher, in the morning session. 


GCC markets ended mixed on Tuesday. Dubai closed flat, while 
Abu Dhabi decreased 0.4%. Kuwait gained 0.2%, while Qatar 


declined 1.1%. Oman ended flat, while Bahrain decreased 0.2%. 


The Abu Dhabi National Oil Company (Adnoc) and Emirates 
Water and Electricity Company (Ewec) have launched a clean 
energy partnership, the largest of its kind in the oil and gas 
industry, which will see up to 100% of Adnoc’'s grid power 
supplied by Ewec’s nuclear and solar clean energy sources. 


(Source: Trade Arabia) 


According to reports, after a difficult 2020, the outlook for 
Oman's economy is improving, with gross domestic product 
(GDP) growth expected to rebound to 2.1% in 2021 and to 3.1% 
on average in 2022-24, driven by a combination of higher oil 
and gas output as well as the government's wide-ranging 


structural reform programs. (Source: Decypha) 


DP World's CEO revealed that the global container industry 
continues to show resilience, but growth rates are likely to 
moderate towards the end of the year. He noted that the health 
outbreak, supply chain disruptions and geopolitical uncertainty 


could still hinder the global economy's recovery. (Source: Zawya) 


Coming Up 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended October 22 (prior: -0.4mn 
barrels) will be announced today. (Source: Trading Economics) 


US 3Q21 GDP growth rate (prior: 6.7% Q/Q, consensus: 2.7% 
Q/Q) will be announced tomorrow. (Source: Trading Economics) 


US jobless claims for the week ended October 23 (prior: 290K, 
consensus: 290K) will be announced tomorrow. (Source: Trading 
Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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